




















Exhibit "1"

Reported Projected Variance

Net Results from Operations 14.9$             10.9$         4.0$          1

Disbursements

Salary and Benefits 6.7                 6.6             (0.1)           2

General and Administrative 2.0                 3.3             1.3            3

Restructuring Costs 0.7                 1.1             0.4            

9.4                 11.0           1.6            

Net Cash Flow 5.5                 (0.1)           5.6            

Real Estate (0.8)                (0.8)           -            4

Opening Consolidated Bank Balance per Book 8.9                 8.9             -            

Closing Consolidated Bank Balance per Book 13.6$             8.0$           5.6$          5

Note 5: Closing consolidated bank balance includes $0.4 million of cash on hand.

Note 1: Management attributes the favourable variance to higher than budgeted gross margins due to a shifting product mix 

to higher margin items, in addition to timing differences with respect to accounts receivable and inventory, which may reverse 

in future periods.

Note 2: Reported salary and benefits includes $1.2 million in bonuses, in line with budget. 

Note 3: Reported general and administrative costs continue to trend favorably during the reporting period, and the majority of 

this favorable variance is believed to be permanent in nature.

Note 4: Kitco paid $0.8 million in real estate deposits in connection with the acquisition of various condominiums and office 

units in the Altitude project. 

Kitco Metals Inc.

Comparative Cash Flow

For the Period: October 10, 2011 to March 30, 2012

(in millions $CAD)

Unaudited





Kitco Metals Inc. Exhibit "3"

Gold and Silver Customer Pool Charts

For the Period: June 8, 2011 to March 30, 2012
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Week Ending 

Gold - Customer Pool 
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Silver - Customer Pool 



Kitco Metals Inc. Exhibit "4"

Summary of Customer Deposits

For the Period: June 8, 2011 to March 30, 2012

Unaudited
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Kitco Metals Inc. Exhibit "5"

Summary of Scrap Transactions

For the Period: June 8, 2011 to March 30, 2012

Unaudited

Ounces $

(in $ millions)

Begining balance 2,623           

Purchase 10,625         

Sale (20)               

Sent to refinery (10,252)       

Ending balance 2,976           5.0$            

Ounces $

(in $ millions)

Begining balance 101,633       

Purchase 90,426         

Sale (2,484)          

Sent to refinery (106,816)     

Ending balance 82,758         2.7$            

Ounces $

(in $ millions)

Begining balance 1,293           

Purchase 1,206           

Sale (0)                 

Sent to refinery (1,029)          

Ending balance 1,469           2.4$            

Ounces $

(in $ millions)

Begining balance 266              

Purchase 112              

Sale -               

Sent to refinery (81)               

Ending balance 297              0.2$            

Ounces $

(in $ millions)

Begining balance 102              

Purchase 117              

Sale -               

Sent to refinery -               

Ending balance 220              0.2$            

Ounces $

(in $ millions)

Begining balance 48                

Purchase 31                

Sale -               

Sent to refinery (17)               

Ending balance 61                0.1$            

Note 1: The value of scrap metal as of March 30, 2012 is based upon spot pricing as of that date.

Irridium

Rhodium

Gold

Silver

Platinum

Palladium



 

 

Exhibit 6 
Memo from the Petitioner’s Tax Counsel 


























