






APPENDIX A 
 

 
  

Graf Canada Ltd.

Final Statement of Receipts and Disbursements (Canadian Dollars)

For the period April 27, 2016 to August 17, 2017

Receipts Notes:

Receiver's borrowings 200,000.00$  

Asset realizations - Inventory 1,182,819.37 1

Accounts receivable collections 149,155.32    2

GST/HST collected 121,387.19    

Asset realizations - FF&E 61,622.35      1

Pre-receivership GST/HST refund 40,359.11      

Miscellaneous refunds 14,576.27      3

GST/HST recovered 12,097.83      

Interest earned 3,030.53        

Cash in bank at receivership date 174.25           

Transfer in from receiver's U.S. dollar account 10.89             

Total Receipts 1,785,233.11 

Disbursements

Professional fees - Receiver 301,306.87$  

Repayment of Receiver's borrowings (including interest) 201,727.05    

Contract services 149,741.91    4

Occupation rent 87,738.93      

HST remittances 76,755.98      

Settlement Agreement amount 44,981.30      5

HST paid on disbursements 42,592.23      

Insurance 32,963.11      

Professional fees - Receiver's counsel 32,926.00      

Freight & duty 18,470.75      6

GST paid on disbursements 13,670.01      

Utilities 12,779.51      

Storage 10,719.37      

Credit card fees 7,758.66        7

Collection fees on accounts receivable 6,217.18        7

IT consulting services 3,564.50        

Commissions 3,250.00        6

Telephone 2,352.94        

Other occupation costs 2,166.01        

Bank charges 1,382.83        

Equipment lease payments 1,272.02        

Change of locks 442.70           

Receivership filing fees 70.00             

Total Disbursements 1,054,849.86 

Excess Receipts over Disbursements 730,383.25$  

Distributions to Bank of Montreal (730,383.25)

Cash on Hand -$               



APPENDIX A (continued) 

 

  

Graf Canada Ltd.

Final Statement of Receipts and Disbursements (Canadian Dollars)

For the period April 27, 2016 to August 17, 2017

Notes:

1) Proceeds from the sale of inventory and FF&E, as outlined in the Receiver's Report.

3) Various refunds relating to cancellation of services, including refund of $12,500 security 

deposit held by landlord.

4) The Receiver engaged certain former Graf employees as independent contractors to 

assist with the receivership proceedings.

5) Amount paid to supplier in full and final settlement of a supplier's claim for recently 

delivered merchandise, as outlined in the Receiver's Report.

7) Collection fees paid to third party collections agency, and credit card fees incurred, on 

the collection of outstanding accounts receivable, as noted above.

2) Proceeds from the collection of outstanding accounts receivable.

6) Freight and duty costs and commissions incurred on the sale of inventory, as noted 

above.



APPENDIX B 
 

 
 

Graf Canada Ltd.

Final Statement of Receipts and Disbursements (U.S. Dollars)

For the period April 27, 2016 to August 17, 2017

Receipts Notes:

Asset realizations - Inventory 119,429.56$ 1

Accounts receivable collections 267,898.96   2

Interest earned 303.73          

Cash in bank at receivership date 96.70            

Total Receipts 387,728.95   

Disbursements

Freight & duty 10,207.00$   3

Collection fees on accounts receivable 7,037.56       4

Credit card fees 3,737.33       4

Bank charges and other fees 376.08          

GST paid on disbursements 287.69          

HST paid on disbursements 64.21            

Total Disbursements 21,709.87     

Excess Receipts over Disbursements 366,019.08$ 

Distributions to Bank of Montreal (366,019.08)

Cash on Hand -$              

Notes:

1) Proceeds from the sale of inventory, as outlined in the Receiver's Report.

2) Proceeds from the collection of outstanding accounts receivable.

3) Freight and duty costs incurred on the sale of inventory, as noted above.

4) Collection fees paid to third party collections agency, and credit card fees incurred, on 

the collection of outstanding accounts receivable, as noted above.


