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Minutes of a Meeting of Creditors of the Petitioners: 

On March 7, 2011 at 10:00 a.m. 
at RSM Richter, 2 Place Alexis Nihon, 19th Floor, Montreal, Quebec 

Chairman: 
Gilles Robillard, CA, Court-Appointed Monitor to the Petitioner 

Minutes of the meeting of Creditors to consider and approve the Re-Amended Plan of Arrangement (the "Re-Amended 

Plan") of Blue Mountain Wallcoverings Group Inc. et al held on Monday, March 7, 2011, at 10:00 a.m., at RSM Richter, 

2 Place Alexis Nihon, 19th Floor, Montreal. 
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ATTENDANCE 

Were present: 

Mr. Gilles Robillard, CA, RSM Richter Inc., Court-Appointed Monitor; 
Me Jean Fontaine, of the law firm Stikeman Elliott, acting as legal counsel for the Petitioners; 
Mr. Michel Megelas, acting as legal counsel of the Petitioners; 
Mr. Ouassim Tadaloui, representative of Ferrari S.P.A. 
Mr. Matthew Maloney, representative of Ferrari S.P.A. 

CHAIRMAN OF THE MEETING 

Mr. Gilles Robillard presides over the meeting of Creditors. 

INTRODUCTION 

The Chairman confirmed that on February 10, 2011, the Monitor sent the following documents, by regular mail, to all 

Option 2 Creditors as defined in the Re-Amended Plan. 

• Notice of Creditor's Meeting; 

• Voting form; 

• Proxy form; 

• Monitor's Report to the Option 2 Creditors on the State of the Debtors Financial Affairs and the Re-Amended 

Plan of Arrangement dated of February 3, 2011. 

• Re-Amended Plan of Arrangement under the Companies' Creditors Arrangement Act; 

Copies of the mailing affidavits for the mailings to Creditors for the Creditor's Meeting are attached. 

The Chairman confirms having received before the opening of the meeting, Voting forms and Proxy Forms from the 

Creditors. The Chairman declares that there is quorum and the meeting is duly convened. 

COMMENCEMENT OF MEETING 

The Chairman called the meeting to order, there being a quorum of Creditors present in person and by proxy. 

The Chairman proceeds to introduce the people at the head table. 
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MONITOR'S REPORT 

The Chairman asked the representatives of the Creditors present to confirm that they had all read and understood the 

Monitors Report to the Option 2 Creditors on the State of the Debtors Financial Affairs and Re-Amended Plan of 

Arrangement dated February 3, 2011 and that there were no questions thereon. 

The Chairman reiterated the Monitors recommendation that all Option 2 Creditors vote in favour of the Re-Amended Plan 

and that the Re-Amended plan be accepted. 

The Chairman confirmed that the Board of Directors duly approved the Re-Amended Plan. 

The Chairman informed the Creditors that if the Re-Amended Plan is duly approved by them, that the Petitioners intend to 

seek the sanction of the Re-Amended Plan by the Court within short delays. 

VOTING 

After the closing of the question period, the Chairman asked the Creditors present whether they had duly registered their 

vote. There were no additional votes to file. 

RESULTS OF THE VOTE 

The Creditors of Blue Mountain Wallcoverings Inc. et al duly approve the Re-Amended Plan. 

The result of the vote is as follows: 

# of Votes Votes In Favor % of Votes in Favor 

29 22 76% 

$ of Votes Voteslln Favor $ % of Votes in Favor 
5 

$ 26,119,345.34 $ 21,357,395.25 82% 

The Chairman confirmed that 29 of 100 Creditors voted, representing $26,119,345 of the $31,366,293 in value of claims. 
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ADJOURNMENT 

The adjournment was unanimously approved by the Creditors present in person and by proxy. 

END OF MEETING 

There not being any further items, the Meeting was adjourned . 




